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SUBJECT: DISPOSITION OF LMC ASSETS AND BIE MOUNTAIN PROJECT 

1 . DEPUTY MINISTER PADMORE APPRISED CHARGE DECEMBER 21 THAT LIBERIA 
MINING COMPANY (LMC) AND GOL ARE CLOSE TO AGREEMENT ON DISPOSITION OF 
FIRM'S MOVABLE ASSETS. PADMOGE STATED THAT IN HIS MEETING WITH 

LMC PRESIDENT EDWARD C. FORBES WEEK BEFORE LATTER HAD AGREED TO 
PRESENT HIS PROPOSAL ON ASSET DISPOSITION IN WRITING IN 
JANUARY. PADMORE FEELS NEITHER GOL NOR LMC WANTS TO ARBITRATE 
THE ASSET QUESTION. 

2. ADMORE MENTIONED THAT U.S. INVESTORS COOPERATING WITH 
FORBES ARE STILL VERY MUCH INTERESTED IN BIE MOUNTAIN PROJECT. 

SINCE FIRST PHASE INVOLVING REMOVAL OF SOFT SURFACE ORE COULD 
BE UNDERTAKEN FOR MODEST $100-150 MILLION, PADMORE THOUGHT 
THE PROJECT SHOULD PROCEED RATHER SPEEDILY ONCE ASSET QUESTION 
HAD BEEN RESOLVED. 
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